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BOARD OF TRUSTEES UNIVERSITY OF THE VIRGIN ISLANDS 

COMPREHENSIVE BUDGET RESOLUTION FISCAL YEAR 2026-2027 

PURPOSE: Resolution restructuring the University of the Virgin Islands Fiscal Year 2027 Budget  

WHEREAS, on March 7, 2026, the University Board of Trustees approved the Fiscal Year 2026-2027 
Appropriation Budget Request for the University totaling Thirty-Four Million, Nine Hundred Seventy-Seven 
Thousand, Nine Hundred Sixty-Two Dollars $34,977,962; and 

WHEREAS, the University of the Virgin Islands (UVI) prepared and submitted its Fiscal Year 2027 
Appropriation Budget to the 37th Legislature, totaling Forty-Four Million, Five Hundred Eighty-Four Thousand, 
Two Hundred Eighty-Six Dollars $44,584,286; and  

WHEREAS, on June 30, 2026, the University submitted its Fiscal Year 2026-2027 appropriation request of 
$44,584,286 to the Honorable Julio Rhymer Sr., Director of the Office of Management and Budget of the US 
Virgin Islands; and 

WHEREAS, on October 1, 2026, Governor Bryan approved Act 9130 which appropriated $34,066,859 to the 
University for the Fiscal Year ending September 30, 2027; and 

WHEREAS, the President of the University reviewed the recommendation of the UBC and forwarded same to 
the Finance and Budget Committee of the Board of Trustees for consideration; and 

WHEREAS, the Finance and Budget Committee proposed to capture a $2,312,981 budget reduction in total 
operating expenses from FY 2026-2027; and 

WHEREAS, on October 12, 2026, the Finance and Budget Committee reviewed the proposed revised operating 
revenues of $47,541,800, restricted revenues of $43,625,189 and Capital Budget of $1,350,000 and voted to 
recommend to the Board of Trustees that the Fiscal Year 2027 Budget, which is incorporated into this resolution 
as “Exhibit A”, be approved 

NOW THEREFORE BE IT RESOLVED AS FOLLOWS: 

That, for the purpose of carrying out the operations of the University for the fiscal year, which began October 1, 
2026 and ends September 30, 2027, the budget proposed by the Administration, a copy of which is incorporated 
into this resolution as Exhibit “A”, is hereby approved. The total projected revenues in the Fiscal Year 2026-
2027 Budget are as follows: 

 Total aggregated revenues of $91,166,989; and Capital Budget of $1,350,000 

That the President and the Vice-President for Administration and Finance are authorized to take such actions as 
are necessary and proper to implement this resolution. 

CERTIFICATION 

The Undersigned does hereby certify that the foregoing is a true and exact copy of a resolution of the Board of 
Trustees of the University of the Virgin Islands adopted at a regular meeting of the Board of Trustees on 
October 17, 2026, as recorded in the minutes of said meeting. 

  October 17, 2026 

Jose Raul Carrillo 
Secretary of the Board 

 Date 

Transaction ID: CBJCHBCAABAAtDycfhMPOjPU95e5KpJQSwR8JQTczyU1Document Name: FY2027_Budget_Resolution 10.22.26 v.pdf

Jose Raul Carrillo
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